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Are battery energy storage systems economically feasible in Vietnam?

However, in Vietnam, there is a widely held industry perception that Battery Energy Storage Systems (BESS)

are not economically feasible at this moment, while the country's first pumped storage hydropower (PSH)

project Bac Ai with a capacity of 1,200 MW will not be commissioned until 20289.

 What is battery energy storage system (BESS)?

Battery Energy Storage Systems (BESS) play a pivotal role in addressing these challenges by minimising the

intermittency of renewables, enhancing grid flexibility, and ensuring reliable power supply. In a significant

development, Vietnam Electricity (EVN) has secured approval for its first pilot BESS project with a capacity

of 50 MW/50MWh.

 What is EVN's 50 MW battery energy storage system?

Sunita Dubey, Vietnam Lead, GEAPP and Hyunjung Lee, Senior Energy Economist, Asian Development

Bank EVN's 50 MW Battery Energy Storage Systems (BESS) pilot project, in collaboration with ADB and

GEAPP, aims for 300 MW by 2030. Vietnam is the fastest-growing energy market in Asia, according to the

International Trade Administration.

 How can government support energy storage in Vietnam?

Government support through policy reformations, training and upskilling programs, well-planned roadmaps,

awareness campaigns, and other initiatives can further attract private investment and international support.

Emulating Vietnam's Strategic Approach to Energy Storage

Vietnam Electricity (EVN) has outlined plans for grid-scale and distribution-level battery energy storage

system (BESS) projects, aiming to commission 1.2 GW by 2026.

The Vietnam Battery Energy Storage Systems Market is projected to grow from USD 3.1 billion in 2025 to

USD 9.8 billion by 2031, at a CAGR of 21.5% during the forecast period. The growth ...

In a significant development, Vietnam Electricity (EVN) has secured approval for its first pilot BESS project

with a capacity of 50 MW/50MWh.

Vietnam is accelerating efforts to develop a large-scale battery storage market, aiming to strengthen its

renewable energy transition.
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However, in Vietnam, there is a widely held industry perception that Battery Energy Storage Systems (BESS)

are not economically feasible at this moment, while the country''s first ...

At the same time, the demand for battery energy storage systems (BESSs) is accelerating, driven by Vietnam''s

abundant renewable energy (RE) potential, particularly in solar and ...

With global costs for solar, wind, and battery storage systems continuing to fall, Vietnam could replace fixed

FiTs with transparent auctions, enabling clean energy procurement at the lowest ...

Battery Energy Storage Systems (BESS) offer a transformative opportunity to modernize the energy sector.

BESS enhances grid stability and facilitates renewable energy integration, helping ...
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